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THE GAZETTE OF INDIA: EXTRAORDINARY _ IPartIII—Sec.4| 

5fr ^ ftKI ^ : 


3q^ % flm-fiiw cirM 

ftPiRti ^ oir ^ici>nt 3lk 

3qt«I if ftt?? 351 3Rf 3^ 
3350 ^ STRir ^ ^ ^ # 

»mrar aiRfiiT i 

2. (1) ?ir %%qHf if, 3IW ?ra5 %5 % 

3RraT3?^t%lcriT^,- 

(35) “arflrfimn* % iiRcf)<j nfdijfi 3fk 
%%ira ^ 31%%4tn, 1992 (1992 
35115) 31%^ t ; 

(^) ^ 3lftjPl4)*1 ^ ORT 3 ^ 

31^ <«jif«i<i iiK<ffy sIciijIci 3tk 

RfWT^aiMrrt; 


(II) "31%35clf" % 3^ Sfe 31%jfcT t 
jff ^fcl l jpl 3T3IK ^ Vlgt^dTl f 3fk 
3fr 51%^ 3?n^ ^ IdcRUi ^ 



(g) 

(1) t>5 ^ SRT ^-(3lPiyi*4® 

^ jRH ^ ^ ^iHtrrr asr 
jnn®rra3iWwt atkf^sra’^ci 
ftfjRW 9 ^ sjtfN yMium 
3ngT 

(^ "OTsff* % a? gjflFft al^ild f f^'^l . 
afijpiag, 1956 (1956 aST 1) 
^ OTO 25 ^ 31^ clT?#?T SRH 

fen ; 

(g) "snfSfe 3iTOer % a? amiti 
anMcT t feg^ jif^ anfeu smrei 
('qfMnr air crtij, a feir) srftjfew, 

1974 (1974 ^ 12), dcHTO cfUj; t 
3it^ Sfefg nfa4jfci 

3tk fafew ^ arfeaan, 1992, 
' jjI^ srfti^ 

1956 3ik fSf^lMlilR SlftlPia^, 1996 
^ anting sramrafnart; , 






THE GAZET1 b OF INDIA: EXTRAORDINARY 


[Part HI—Sec. 4] 

(B) % ftpRR 15 ^ 3cr- 

(1) ^ Tjii ^ 

RlPinwo) ^ 9n# 

3rf^?T#; 

(of) "TOracff" ^ oElf^ f 

sff srfbf^RjJT # JiRT 12 ^ a i iln 

(9r) "^IS^ ^ T?tqg^ 3(f^ t fM 
^-ftf^rapraj ^j|(M ^ 
'R^f^ciferTTRirt sfkfoRi^ 
siwitfr srf^i^ simr t f?T 

srasR irai f; 

(3f) "msiRjo)!'?!", ^-f^f^rapra? ^ 

^ ir STterar, jrttr 

3^ ^ufgjiloqj Pii^fKjs ^ 

ariftncraj srfirasret, tni^ iM ift 
^ ^ 3*ki Jim, 3rf5i^cf t, 3tK 
3?cPfcT ^ 1c|P|iiiH<j) 

SRT fciPiq*fl ^ srdhr pp^ctt 

JI5R ZTT % h41cMU| ^ 

3n^ # ^ ff^qcT 
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(5) 'W-ftpRIWBJ ^hCR* % TOWfiW 
®r ^5ni55T t sJr 

f 

W3(R ^ ftftrc TO (%n#c) w 

yf^Pift iw ai? ^ f 3(k ofr FT 

ftPra# ite 3rtN ^ 5RI Tnro 
^ % aHRimwf ^^55 ?Ti 4 

■ V rse ji , 

OTOT^SWmjra? I 

(2) if atrtifn fiiRf aif 

awRmftfl slk ad, 

3^P r <w 4 aRwftff. ffe 

3i ftift«*( if ?isim: 3fr aaij 
Rra<T##r I 


f s,f » 
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THE GAZETJ b OF INDIA: EXTRAQRDTNf ARV 


[Part in —Sec. 41 


Wcp 


SreZTRTII 

^ctfcTql' g5r ^ qj 
M-lg^RTRgj ^tira^r % ^ 4 
iil'Mnij)i'<i ^ ^ gror f, 

1956 3& ORT 25 % 
3T^ RfoR^)^ gsq^ 

SfkMt 35q^ W ^ffrrsg 

% ?i<T # gi^cii jmnnqa jrh g?^ 
^ sirfer qH' 

(2) (1) % 31^ ^ gjq;^ 

5Rr jTo!)* srrfer # ^ 

sra^ ^ git 

^ sn^, sftr ^fnq- ;fg. 
IclPiqn® W<ICH h ?IT# RR^ # 
3ftT wirdrt: 

'ti'io'i (cil^ntdijr, - 

^i5?r aftr jragcrg ^ 

Sjtr '{llfl ■foRrt' ^RgR' ^ 
ft>!1l5IRI^ ; 
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(^) cB qsiftrasifM 

^ afl-t <Jxf«it: 

(n) wftfPram® ^ ^!5^. 

3lf)l$clM ^ Jl^, ^ 

3R^ ai^d i sft , 3jk 35H% ^ 3?r^ 
^< qt ^ 3Brao#H, I^IPRR, i^raSRi'^T 
3lk5^:JI^ 

WI WR, 3lk iH^l^'S ^ 

(3) 3q-ftf^ (1) ^ 

3n^ sn^sas ^ 3fR % 

Pi^ gra; ^ % jnftiim srfBr 
ipn^B aitzrar, jrttr ■pzi 

<m4mim<b stftnwff w <jjJl<wl^«b 
Pti?!* ftKI 

(4) 3tT-ftPraH (1) ^ 3!tfpl JR^ 
3n^^ 

35 # ftjUT oTt^Bir 3ik ^ 
3Brf^ 3nds5T ?mFft onM, 





*^i!Rn»iRRr5 




»?Fr ^ if 


^ ftPiiJH 3 % 31^ 

JJ^FT <b<^ % fete 3n^(iH tfT f^tlK 
^ ‘JA'II 515 cl® 3n^5® 

f^nlciRaci 9lcff ^ 

SrafcT:- 

\ 

(95) 3nta® ^ ^5q;^ 

Srf^rf^FW, 1956 ^ tlRT 25 %3ItjhT 
JRH ftjyi W t ; 

M 3n^ ^ smR a, 

^ jr^ 3lt^ 

if % ^ 

ftPiMiH® ^PI35 ^ fc?Tf ^ 

^ ftPlf2<Jli ftjill jf ; 

(5) 3n^ ^ qRT B® ®ir? ?5qif ^ 
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[Mwm-W4] ^ ^ ^ 

(to 3n^ ^ qm ^nafor antiriRT t. 

3ifiiPRW 3lk 1^ ftPra# ^ 
yiiljt is 3lfBR wftPpiPOT 
w if ^5e«if wr 

P l 4tiH<IH^ if^yi!%^ftie: 

(tF) ftPRPT 3 t ftfite anfeaf 3lk 
Pi^aiaff is qm 

ft#?T 3ik alfftiw twr 

?RqPrer A ^nORor f ^ 
is ^MltlHJIi "W if; 

4 

(ft) 3<ii««, % # aniaas asr 
ftiaias Hfii^ ai5iR ^ tiaftRr 
fts^ftfii® <«H|ai4f # 
ftraasr f iPwHgaiaf f is flsif sr 
jrfigjPT jmw ^ WRIF ^ : 


(0) w ?ir sniaas, ^ ^ fit# ft^^ras ^ 

#% rv ______ r V rs fv . ... r\ v 

Tow ^ n TOW 

ifiw 3TO*Rtt t listSf 

anftfas amro asr siRrar 
TOTilf; 


53WIQDP4—2 
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THE GAZh l i fc OF INDIA: EXTRAORDINARY 


[Part in —Sec. 4] 




(31) ai^d* ^ qm, f^RfrSR #, 

^rafqr 3tH 3Rr ^^nicf 

oqf^ f ^ ^ ^rqitiRji^ 


(fT) 3?^ ^ sraiR jmiDm 

JRR 3qg5cr crit sfer 

oqfer#; 


{3T) 3IT^ ^ JRinm 5I3FT 



I 


(1) ^ ^ 351WOH jTRTT t, M 

3rraa5^ jfr ftfiRr sngqqg? ^ 

illqRcm olFraa^ Srf^WRT 

3^ ^ zjf anifai 

3^, ^ ywi<^ - 

(®) ft ^TRIclT ^ ft? 3<ld3H gr^f 
311^335 ^ 3lk qn# 

M qicif ^ 31^ E? sfr ^ brt 

f^ftcfeft^sn^f; 



['mra—5^4] 
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(^) 3n^ %# 3Fg ?raf JBT 

SJ^'nfR 95^ ^ <J|W<S t ofr 
^ ?5T ^ 3^ 

gucifP^d % JRjlSR ^ fciii 

3lftl^lftcr«l^ :3lk, 

(1^ ft) sifts® 3^ ^-ftPKiiH* 

^ <fk ST JISR 35^ SOTOR 

^ftcf if stk cfr® ftci 4 ift ftsr ; 

ftl SFcft 31^^ ^ jm ?I1 if 
sifts® ^ TS-ftPraiS® -HJIdH ^ 
cfk ST sHRiT jnnom ^ Pistis 

3^k sftf ^ SItzrtN SSR ®T Tftsil 

^ ftf €t® sik 3Sg35T TUftf I 

\ 

(2) sriT sfl sifts® ^ Ts-ftl^rani® 

TISSS <f) <ftT ST SRR1T SSR ®^ 
^ ftiB SS-ftpRIM (1) ^ sftipl 
ftftftte ®T TI^ if, 3RI fts^if ^ 
TIRI, - 

(i) TS-ftPraiS® TISSS tft ’flS'Wldl ^ 




12 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part in —Sec. 41 


(ii) m ^ M 

SRT ^ni5?r ^ 

^ # crti ^ jrfcif^ifew ait 
^ Pif+iti ?iihPi2($ici 95^ 

;3lk 

(iii) ^ ^ 3ft^ 

SKT 3^1^ 

515 ^ ift M oit^ SRT 

3?^ftRTt 

(3) ftPxJH 3 ^ 35-^P|4m (2) ^ ^ 
(55), {^) 3ik (JT) # i^q^t 

# % ^ 

^1555 ^ M 31^^ '^ ^ ^ 
3I^»j)<Jd % 

ii*il>'IM5| ^ 3n^, ait ^ 


sir^-si^asraif^ 

3 I 5 W 






rnmm-iP»4l 

jrajR % f awrar 

ftPrai# 3ll< f^f^KMOI ftProiT 3,4 
aftr 5 A artfflisft ?iT jj^ 35 
ftftfife 3ig^ i5 31^ ^ 
t ^ 5Rf 35? fejT gnirti I 

q<q %. ft5(ft M aniJFT ^ 
35?% % ^ 3n%335 3Jt 

%% 33^3 ^ 35^ 3!r 3W?R %3T 3% 
i>ft? gro -waRfci ft5% 511%. ^g?Piff 
irgjBRT ift snftr A oilMi % so 

«Rr sAt % q%fqr i!g35 

3#% 53% 5R, anM 3Jr ^ 35?% %5 
3^5 %% 3lfilft8?T ?135 3?r 
30 ft%f % 3Rftj35 5% ^ 
<5l35 qi%, 3>1%335 3^ 33dq ^ 

35?% % ^TR«J 3^1% %5l?m I 


J I IHUIlfi . ^l<>g 5W%q i 7. (1) 

3ikftRAl HftlftRwq 


^ 33%335 % %?% 3rf%f^ 

oil»iqx^l 31 tM'dlqn''!' %% 3I%8SI 
35? tiiwii 5% ?3f 3n%3q jft jifiSir %5 









irfnoiq5faj^9i^3jh: 

anpiraitr 


THE GAZETTE CffINDIArEXTRAORDINARY _ ffARTffl—S ec. 41 

ii^lon %f^3ng9q®Tn% i 


(2) 4|f^ Zlf 5^ Jlqji't gf^ aHdl Ev, 

Sfws® % gRjcH yniuiMd jrsR 

jrfclPlflT ^ TTItZPT ^ 
^sr fif^ ^ sgf 3iTfaf ^ 
I 

8- (1) f^pKJH 5 ^ 3I#T HSR feir IRTT 

sJ’nom, f^ HldRac) ?j(if ^ 

3TKrdH^, 3f8jfjT :- 
\ 


3ll^a<D 3?ftrfgzPT, cTT^ fgfHilJfl ^ 
3^*^ 3lk ^ SRT WT-WT gr 
3ir^ Tipfg^fgj ftiyfl' zn 

yRnai' ^ SI^qicR 3^ ; 

(^) 3!r^ SRI ^ ^ Tjf 

jraR-^ fezir gr inggj gffift; 









jinaii^ m #, TtRtai h 

^ aniJPi if ?n ^ ^la«r if, 
ftif cBi% ^ aaara afia^a ^ f, 
aniaas «i?B9or 1M^ ^ ^f 

am^^aaittJiT; 

(2) aFamjraiom'ffaa’ff tftas^^ 

jmi*najra5i*rflasKot 9 . ( 1 ) ^ ^-fiiPraiaas iiaoa ?^s<^ aaR 

feir aif aFaai asr H<fta«:oi 
arfM^ a5?% ^ aror zR^aim, 
^ aJf aRicTr jjawaa ^ a<Sl<iHOi 
^f5 aniaa aF^t ai^^ i»5 sRm 
ajif a^ar 1 

(2) $aa an^aa jraanaa ^ ftftiaRicir 
^ (Wdiafti ^aaiftr ^ ^ #a 
am ^ ai^ a^ ftsm anifaT, 
ftP i aa 8 ^ aa-f^Piaa ( 2 ) if 
ftPifS^g I 
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THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part in—S ec. 4) 


(3) (1) ^ 3?#T 

(oB) ^ ^ # Tjm 

iciPiRid cwitfr 

5fr^;3tk, 

(^) ofeT cra5 e?t 3^ ^ # 
®i4cii^ ^ 3n4# j?Ffr zjf 
3 % 3T4k jRiom ^ jra^ 

(4) qfir gtf m ^ptor jirh f 

fctf^m 5 ^ 3JT-ftPtt|H (1) ^ 3fd1^ 
^ f^ptyw® ^JldH ^ # 

jrapT ftjzJT TRir HRldl vt 

f?T ftpRPT ^ aidt^T H<i)^ 
UHium-i ^i%ci fM 5n% % 

#, ^ qf!^ 3H5^ ^ aw 
^ M B^luiMd gjf H^ldHui 35^ 
M fttepft 3#^ 9Icjf ^ 
areq^^R ^ ziF 3lk 3aggtT 
w^ri 



ilBfctjl 5 Wl^ OTPWiHWPT to. (t) <lftftPKW3llTftPi«4*t 
^%ziT3Hmt 7|jr sm^ ^ 3!^ ils 

m4k\, (kiiR^Qi, 

jnnonif jraiH ?n ^ ftw 

giHT 3lii<!<# ^ ^ 

3 n^ OT aftRT ara^ is tragitr, 

^ srasR % fS? M sniJR ii 
; jnfti is ^ M A awirtftr is 

ift<R 3mw 1iPp*w 7 is 3»tf|5i *IWt 
ifift 3ifif^ 3B:rart> Tir 
il is sft<K Jtiiffs 

357 tiis*ll I 

( 2 ) ?jfi ^ aniJFT aq-fif^m (i) is 
srtft^ qi*T^ fttJT 

snisas ^ 7RW®r fiwr 

gni^T, ittfr qi*io|^ is anoFft w 
WRas^^pi 


H*IW!I««H<H^% tt. (f) 

^Q>K CPI M^fKI 


ftfJm 3 isgq^fiPPR (i) ^ 
snisas fiifRR jnnoiqsi jjwt 
is %s 3nias=s fiPi<w to is w- 
(1) ^ 3ri^ fett 

iror # ^-liPwMW qniw is vr ^ 


836010004-3 
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THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part in —Sec. 4] 


(2) ftfSm 9 # ftfcfe 

?ni5^ srainm h >ij)c)><u i 

^ SRT 

^ (clPiqn 10 ^ 3T-fc|P|<m 
(2) % 3Tdl^ ^ ^ ^ jnftr 

^ dl'O'M ^ ^ ^^16^ 

^ # g>r^ fe>iji*dm 

^ I 

(3) ^ WItJH ^ ofRir ^ % 

^ ftrHUH<wl3 ff ^ M # 

W 3'T-fc|PigH (2) ^ 
W-f^fnilW* ^J|dH 
3n%s^ ^ cifgfr zn 

yHiumg ^ f^liHWcii 5& gjtcngftr 
% ilg-i 5Rr ^ ^ ^ 
^ ^rr faIRT fM irT fjfqt ZJT 
5IWcTI3?f g^ ^ 35^ ^ 31^511 ^ 

I 

^ f^PiUHcwlaif ^ fsicff asr 

’d\ei''i g5^ ct5 ^ -ftPiquia ; 


( 4 ) 







^ aWRDT t»5 


# jnft m< ^T^, fjRrasr 
jj^nwra jrsR aj^ «rf%5#wi»f # 


sn^ awrfejT w 11 


fiiPmwi Rit s ft ^ fM ^ 
^RSitiT W^ ^ f?TO, fts^ oqf^ ^ 
S'T-txlf^W (4) if ftRttf #I55T 
^jJf 3ifir^^, (jwi^jfi ■gi 
®r gRgrsR M ^ Pi^cw W 
3fk ?g w^Ijih ^ Mf 

P<<^feT ^ f5w«B 3fk i?r 

adtjiR^ gFrg^ I 
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THE GAZETTE OF lNDlA:EXraAORDlNARY 


IPAKTin—S ec. 41 


srzheiih 


wtwi 12. (1) 


^-lipKTItKD ?jTr<5^ ^ WTW 3ig^5 # 



(95) ^-fqpiqmoj ^T|6H ®r ^ #ir 

3fk Pii?ia)l ^ ?gcT?r 

I 

(^) ifacra 3i#cii gR i ) 


(^) Pli?l<» ^ Pli?|q3 ^ filCIOX ^^T|| 

^ Tfifer Pli?i<t) ^ gKT ^HplJl^ld 


^ 3fk ^ etk 



5frnfOT ^ 


tuAWi 5Rr f^raffg?r fgj^r jnti^r i 


(^r) ^-igPi<jm<jj ^nyg^ % ^hcn^ asr 
^ararm aidtaw, ft-^vn 3fk srttR 5^ 
^ # ftflw #ir, 3 fr 
air jratrf a57 sfH' ^hw 
o^rJ sihr ai^ ^ air Ra-ftf^rawaj 
tiJICHSRrjratRTc&gT^alT^Icbft I 




iwsR ^ ygm I *iwiunw 
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(5) 3?CT g r ^rnr, 3fr ^pit, 

^ 5roi?!gw, ^ ^>5 #w »jHl<m % 

1 

(^) 3 BZI 5 r w-ftppjpijp ■'fl* 1 <M ^ i-iisi 

5RIRW 3ik ^ RiPiw<i1 ^ 

(ftnifPfld 35^ dnt«i4l ^niT I 

(!5) i^^!fl<1 5 ^ 5^^ ftfSrar# in fl«ilcn4 ®r 

^PTRR ^ '«ifi)tci4( 

3H^9iRrT 'fiftfii, jifirajia^ 

H i M<ep T ^ 

ftf ftPraiT ^5 iwtflH <ifid 
^iPrflrat gpfcl: 3PZf oEjfiRrat % tIT ai^ld: 
3ik 3i9IcT: SRI aifepft % 'tfod 

TUT aihc ft uc^* ^ 

^?is^ ^ 9f?rsii wsi M I 

(51) Pi^iiia i ^ ^ qsiftrasift sm^ ^ 
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THE GAZEi i OF INDIA: EXTRAORDINARY 


[Part III—Sec. 41 


^ ^ €jRr 11 ^ 3tf. 

EIRT (4) ^ (IT) ^ 3n^t9r tnfef 

I 

(it) Pi<41*1 CP 'h*iO'i ^ PlcliJlcj) 

S^T’ffScT felT SHtr^n 51^ ^ 5Rr 
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13. (1) ^ sn^ ^ 'Orain , M 

'{ist^.iril ^ Jlf^ 'fieillid (ciPi<4M'i ^ 

^ qra utzra^ ^ c<k 'k 
^ cP ■iJlqn’JI ^ 

3nis^, 3ii^«* ^ ^ 

ait ^ f^^^ramas ^nRH 35r f ^JT 3fr 

W ftPl^linas '{iJIdH W <1<1W p'IHI aipal 
^5a?T ^ ftPranws <ia6^ ftreasr 5? 

^RR?I ^ ^(5 TntZPT % ftjUT ail^^ll, 

(2) OT-ftf^RPT (1) ^ swff^T ami^PT w 
R i Pitimai ^tPRyr gro 
yn i uma JWR as<% ?ii ^ ?a!R iti the 
ffl# Pi««R« ^ fwA jnPa 
tirtfw % 30 fiptt ^ 3»ef9RH aijiftfl fiteT 
an^nri 

^-fiPiyiW WISH ^JT ?fHinS SRT ♦It'^dl 
smiom iRtR aH^ isthe ?»t 
jRion^ <>5535^^5 the ?wft RimkR^i % 
asRor^imi 

■fa-ftPKJieas ^ w 


(3) 


^-thPnmv tPVBPT ^ 
^s^sikanmnS 


t4. (1) 
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THE GAZE 1 l b OF INDIA: EXTRAORDINARY 


[Part in—S ec, 41 


I 

(2) fifPiyMdxlf 

3fk ftf^ranaxifarf zn ^ 
^ %6iw % 3 tK<ii<J) sflr 

^15^ 5TO JlfrF^ fMJrat % qrc^ 

^[Pifeicr 95^ I 

(3) ^?t3^ ^ 

3Tr5?Di ^ HH® (qPifJ«c ctA^ii sttr 
'^‘*'^'1 5 RT ^ - f ^ ^ 

3TRSrzjt I 

W 'fi^lCH g5f 

art? (^'(aiH’flsiT waifcicr a^, 
l^raftcT SntiR t|^, tqcia ^ 

RrezR^ I 

(5) ^-ftPini*icD ^fPls^T ^ ^ 5^ gif^ 

f^^SR^as^ I 

(6) ^ ^^,5^ 

3tk '«««<cii ^ snfeff ^ f^mgr 
3fl \ Miwlf ^ # oqagR ^ar i 






[HPT 111—^4] 
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(7) 


( 8 ) 


(9) 


(to) 


( 11 ) 


s3 W i ag M -4 


jr^frapft ®r it ftre Riit 

% Sfi^ 3#? wtmr w 

I 

^frosT ^ ^ 

fiWf) sro 3rfi>f5ra*f. ftjpjf, * 

awtS, fti#, ^ 

it ^ ^!a*n ^ ^ 

?R'R?ir%i*ir I 

^riFT Flit ^J5^, 
arf Tra Ri t afft snfit it 1^ jrf^RsnFt 3ik 
5OTOH TOOT I 

J „ •, 

^ •fiPi«w<g ^nran Ftit tn 
sfiftrafiM 3nft it fire Hlii«oi ®i?f5w 
3ik sifir^ wstK fiPwHaidfaff it fire 
wp^resar 

^-fiPram® ^nraa Flit aa'Sff it #s 
WffW T 35RMR ^ 5^^OT«Rr it 

^jrama^ I 
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THE GAZfc'll fc OF INDIA: EXTRACaiDlNARY 


[Part in —Sec.4| 


(12) W-folPmi*((ij 3jftracW 

^ 3(k fifqt % ^fraicR # 

I 


(13) 


?TRH%JTHa^ 
asr 3?^MicR ^ aq%fr ^ 
t^crn3;t i 


(14) WISH M 3HI giciff 3lk 

Hitzjcnaf ^ f^i^FT a^c ^ ^ 
SRT fMnRiii 5n^, ww-wraTO 


W felP|i|Wd5 WISH ^ 14. (1) 


W fciPliJIH* WISH, ^ ^ ^ ai^jftSH 
^ 31 tzi^, aiftjftwT 3 lk ?H ftftwit ^ 
^ w 9n# HFI® slk ai ^g 
HHTiH^III 


(2) fql^iocatii, 3lk ?lf^ ^ o(im<bdl 

HH srfci^ jiHig §1^ ilnr, ?n# HRa? w 
si^tda:- 


(i) w ftf^rarna? wish if wrwf ^ 




V 


TOffi *fl*i«; 

(H) ^ 3ik w?fr ^ 

ojHasjf^ ^ ^ ^ 3tk 

awftraw T; 

(iii) ^15^ crai 

3^ ^rasa^ ^ ^ ^ 

<<mq R nitzfOT^ ajTOiT; 

(iv) qi a^jtM loR# ^ 
#n3H % 'W«wt cp 

PiciiT T qr ft'^sRR ^ 3wq 
^ffa f k r f ®f »R ^ 

f^iOT^P asiilai^ jiRImi: 

(v) 3n?ii%B ftqjRT ^ 

ft^raros <iJi5^ 5RI 'Hfi'Wl 
^ f^taruT, cl«iM^tan, 
a-^ < )(a pr 3lk PuKi-fl ^t? %b iift>yi 

(vi) aSRaR ^ WlrtH # 'H'i'Wl ^ 
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HHdS IciPiRti 3TraR 

(vii) ■’Hfirfdijj' % 3Jk 

its ^raf tiH ^ ^raicPT ^ fm jif^; 

(viii) Jw^aR ^f5 ^igtr aiFrasi^ ?jt 
^ 3flT M 5!Rn^ iRr 
^ ^ ^ ai Kjd l at# 

^ 3P^atT a^; 

(ix) ^ ftPiyw* ^FTOST SKT 

% fecTFP ^ 

f\ rs. 

tim; 

(x) aif^ 3ik 

wlJlWR; 

(Xi) ^ ^ gj|^ 

Snfir ^Inli ufoxii; 

(xii) ^ fctPrsfnra? yfiibn % ^’ais# iir 
^ g?iRf ^ 

3fk, 


CWTm-’^wr4l _ Iff xranw ; _ ‘ _» 

(xB) «i4yuii^ ^ 

^ftfiPRT xiFPr, yxnoR <r jnifir, 
■'riwi 3 (It 'flfi'Wl 
i5 f^snro A xpft 3 i ^!wi«Pm> 
wM, lift ^ # <is 

^ antiR qr ^ ^ fW 

^atj an 'H^WI i 


(3) xm# qpTO ^JT aifidc ?if ift aqro 

ftsqiRft HRraJ if % fts^ W aWTER w 

\. 

ftPfqft® ?nRFT is ^tiftraf iBERi qSr 
4 % BW ?IT aiftwj iiftic 
5I?ftiqTi*IT,3raf?^:- 


(i) ^rq^wwnnnir; 

(«) % PWBKW; 

(B) iMAidfti % ^ncRRir 

% PiflfH; 


(iv) ^WR jt^ ^ 3P?i ?nf^ 
ftra# «R gsr ^jrtr 
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ti 

(4) 51^ ^ ^ 35^ ^ 

t, qf, fciRdd sn^'sro, w 

fdPiqiHqj '«<ICH fa5^ 911^ ^ 

9^ ^ 3=1# # asr ^ 

9»?# a5r f##9r # 

95icnaftr ^ iftcR q? MJiti 

f¥#fcfea^l 

(5) ^ ^ #as=T 

95[cnafir ^ ift«R ## 3n#?f gjj 
95^ # sidMxM ^??iT t ^ c& a^resr 

<# 9n# RRa) a=IT #?f(ftlcT 

^ iJlcifigd ^ ?}T c# 3n#9r # 

jnw # ^ ^ 39RRojf ^ ??m 
#ff dl* I 




[^m—v«g43 ____?! 

3nXR^ IV 

ftftaoi ?m ^ 16. (1) 31^ ii>i ^ ^ <iH»ti iidtci t,7>g3«T- 

asTsrfiwR Rif^q*i (2) if jRfrsipff # 

V- ^ - --- _ _ • . fN A._ V 

W fcilf W W[ n^l , 

3Rr altr sisn^ asr ft^fanr 

^ fi tflwpi suftian^ ^tfkqrOT 

IJT 3lftra5 aqftjTtif a5f ftg<RT !R ^lisuTi 

(2) 3? -I^P l <1*l (1) if Plf3»(i gtfelJI PlH I ^«K 

3raff(: - 

(as) as^ fe 

^ 3qwtff, sm snff 3fk 

V.ji’ 

irfWf ®r 3WTOR feqr sir w #; 

'■t'. “ * ‘ ■ ' ' 

(^)^ ft^wPBP WFT ^ ft w r awnfi % 
?faftm »n»r^ m ^^r^Rff, 

* ftPrawaseifaff, trr 3 ri aq^ % 

jiT'yf ftiasiycfi ?ISf affw ^^cai; an. 


(a) ^ ifw % sife awai, ^ RiPiiiiw 
^nisa ^ asprasror if jrfti^ wraR ^ 






ftFftaPT ^ 17 


is 

gl Wdlg 


(1) 16 ^ SrtfhT ^ % 

’ 3 ^, ili 3 ?r sRf> 3 R % ^ 

-fi JlOd ^ ctwi 

« 

% 

(2) 3g-f^f5m ,(1) if 3fcrf^ gicT % ^ 
fP 51 ^ ^ giT 'wilEIH ^ allcir t 

fciPliiigxifafi ^ ffifl if 7JT I^cl if, 

^ ^ 5n# ttifise, 

3nt9r 5Rr, ftefgr fe ^ ftfSrqjJia 

if^io*i (l5i*icnioi OT Pc^ftiui ^dHI ^ 

ft^f^oTOI 

(3) ^ 5RT diJIaci 5n^ IR, 

Jnftrairft f^r^fflor afk ^ ftPidma^ 

^nrsg foRi^ feniM) ftffeng fen sn ^ 

t fifew 18 ^ 3Tdf^ ?rar 3qgfti<T 5^ 

^TGiTsif grfSfeg 3rfg^^l7jfl 

(1) ^ fciPiMiHqj ^tn<Ff ^ srezrar, y^tt> 

aiRia^f 3|k ci5jfcn^f, ferasr 

fefainr feir 5IT ^ t gif ^cfer ^ fe t 

f^aw jnfticBi^ zir 3 ^ srt jnflj^ 





[«jFtffl—W4] 


%liHF VOr fHMRK * 
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wftn jA, 3!wft aif^Rwr ?jr l^pnior 

# W Wt ifH. 3lk 3Fa fiswiioi 

tff afrriirt ^ HfiPiPr toir if ^ 
ftftqinw iHii55r ^ QMiAiPfi 
faFOT 3ik d i HW^ ^ wr ^ iftcR a 

i.'. ^ * • 

(2) Iff ftfiwwg #WR ft^gor mftHH^ ^ 

' ** 

fff slibi 5Rr jnfti^ fWf wwET ffjf Iff 
ftftffiffffJiSiraff ffi ferif ^ 

3RT ff]f^ SRT atftxf t fiw fffNF$ # 

^^jjff *431^ SIIT 3Q 

fi l Pwwft ’ffffffff ffT ft# 3Rr aaftff ^ 
a# if ^ ft# fffttff, 3ift#af. 

5«ni# 3lft *iqjR afflasi^ # 

ir ftre ^ ftn ^ffii ^firar iff 3ik 

sMflftaii ffr aFff ^iuftyf # srfM ^ 

3ffpnff ffRiOffr ffit, ftffanff jnfta# # 

— M i# « 

TO If f I 

(3) ftfftPT jnftn# 

ftftq r w #i5ff ii arowr. ftftwc, ft# 
ffsw 3jk a»fff# is ffff# # #w ff# 
ffr aft 3<ftftftw i ff# ffir w»k ^^ii i 

-S M 

' ■■ ^ ^ ■ I 


S38QiaOO<l-« 









^ 3i?t jTfgjf 
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(4) ^ #fi5?r ^ sitoer, sre^te 

Piiiji*, 3il< gsrzjeT^cfai 

^ITRcT 'H3!|iJdl cf, ^ 

fM^rawraJ WR g^ari if 

19. fif^aaDT jnflrasr^, wra ^ 3^ 
Pl-fliiiui Rm 1<J JR^cT^TITI 

20. (1) 3?IT SidR'd gicT ^ ^ ^ 

m f^Pidw* ^ni3^ ^ ^ 

SBWajtoT ^ ^ 3I!!crfjIM 

Pi'^tfd 3R ^i^ni 

qtg ??? sici5R 

^ gm i6 if ?mr jfcwRad 

f^afna jnfirasrft ^ g^ 9 iferat 

3ik fdPiaH 18 if jfcriRdd ^ ftP|3)m<j> 

^ g i wc n g f?r ^ aidt^r 

^jif^ cn^^fiffi 

(2) ^ ^ Pi ■9 til'll ^ arat ^ 






oft ?iro 

• 3iro, 3RPJn ^'dW'QaiaJ 

^WRT #5f %. '?i^ ^ 

ftPranras^ntw^l 


iPliWF wKi®ltfl 

gfrt OT Wwf w * 

(2) ’W ftpwiw <iJIOT sttr 3^»®r 

jR^tas ^?Rrfa ^ 3i^ 3>^ 

^ ^ (WidwftKit ^ 1^ 

3tk qMJacT ^ ^ 

^ faPiij i TO ^nisFi ^ Piiw® ^ ^ 
iKPrtf ^ awRT, ajNi< ^ %Eft if cil* 
flscT 4 m sfr^ ^ 
afirdt 3ik 3RT 5Rfndof at€ srt 'H’ft 
^farigaa ^wdt iiT Pi^lw**i ^ 3iwd^ 

, ^1 

(3) 3tr-laP)a*) (1) 3lk (2) d aioR'c 3<wdt *R 

jrfagjfi jiura 51^ ?jfir dii ^ 

^ airar t % ^ 35^ «4IMK ^ 


20. (1)* JR^ ^ niPRf PTO #a5a dti 

aaMjii^ % daflRi «iRi* 
4nrJl<ii ftPira<efiwi -iirei 






35 


THEGAZEITEOFlNDlAlEXTTlAORDINARY 


Part in —Sec. 4] 


fM # ?JT Ffr® f|cT ir t, zjir, 3n^t9r sro, 

W 4, 

(g) ^ ^ f ^<l5 ^ ^ 

3^ ^ ^ 

■ ^tif55iTil5 3mrwRri%«fl4iww?r^ 
if h usFRijRir ^ ^raftjcr 
M qr w; Riftia ^ 
# ct^ ^ 3lir<aT VK ^ ^ 
3P>fia?r ^ir 

(^ w % ®nra5i3r 

3i«rar ^ f^iPiymyj ^ ^tier if 

«W(iWal ^ ^tfW if ftflw if offir 

m 3fk Mf 5im ^ ^ 

1W ^ ^ wi ^ iffcR jngcT 

m ^ 3n^ if f^fSiraBa feqr 
oIH? ^ fclPlilW* ^ 7i5??fr 

if ^ ^ ®PRBior ^ ^tr if aiftr 

^ if Pl^sjl* ^ oife ^ 

3fk ^ 3)r JR^ w 


^tw43 
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(4) ^ ^ ^ WRTO3T ^5 

> w ftPtynw ^troar ^ ?tt«i # 

^ wprasrar ^ ^wtr H 

site 3W-ftPra*r (3) ^ 3f#T # ^ t,- 

(95) w -{(iw W STOW, JRd95 

^5^9195, jnrtras, ^jt sri 

aiftrasK) 

(9^ M99ftPrara95 'fi'iOT 99 
9RW 

(9) qfir 95 ftf^ranro 95r 9fS9a 
t, irsf 95 JR^ wft gR, jrttras, 
9rf^ ?JT 3RT arfiigsf^; 3jk, 

(9) SR^t95 3RT ajfiRT ?n AUf^^l 95r 
^rasro Bi'wrfI 955 (95), (9r) 9r (9) # 
3f?nf^ ajfi^ # % 919 

95R9R ^ ^hfR 3E|)!!R ^ 91^r 

5n9aRT:9T39R9ffl?T:; 

3it9 aw^di^ jiifii95iO ^ 99«r sffg 
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^ ^ ^tr if ^IT % craftier 3^ 

srf^rosr ?ii 51^ if ^ Wf c^i 
gfM, 3lk 3RI swr^oi ^ 955:% %5 
31195 ^ 3jk jnftra5i^ zir 

olHtW'ff %t %9T ^ 9? 31%fflr 9^ %% 
WT ^ ifttR off 3551^ sro tor 

51TGI 


* 
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an^f ii'hPw »i<ai| 

cp\^ Ipi Tn9Wr9 ^18 

TAvRZRntiftijl^ 

9KIf«M®I^P«ft'C 

l?t 


nt^v 

*iR«n»aff wn ^ ®i^ 

22. (1) 21 ^ 31#^ ^ ^ 3ife ^ 

srn<i in ^i^aicT, Wt oJi-laif 
^?c|5lIT jt# ^ 3jk> 

Tii(^i < gfi<i t. ^ ftl^rapw? #iOT t»> 

^ 3IMt)l^ ^t5W ^ Riirtl'l) Wf 

®rf^ ^ ^1^. 

# foRltB 3icll^^I lOTT alHI, Pl<i®1 ^ 

OT 3RT ^ 55 atlftfe fnf^ 

351 3^n5®r 3Rrff^ ^ f.nl^HtJld t, 
^ ffe 5^ OT ftPifife 1^ 3nc 3ik 
<15, ^?i53A ^ fSiPldW® WR55 ^ ai'Jtdil 
?n 5n# 5H5J 4 3rafife ^ jrfcl^ 

51<T ^|5 l!?l% ^ ^ IgPiMi^* #1155 551 

3lk jraiT # ^ ^ 3TP5<J1 # 

^ irft 55^51^ 551 %# 515515 5I^em, 
Mp I dg^U T ^ 3qi<i<Vt ^ 5^, ^ 

filRs'd ^ ftdl I 

(2) 511 <ft 15dw # ^ #5*1 ^H3?«1 ^ 

3i mi^AH 5R, 3t1-ft^PnT (1) ^ 3itft5 311# 
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^ 3 q irl<u i 

m ^ gixm ^ zjfe 5 ^ 

^ oiTcir t ^ ^ 1^ 

TOftcTSfm^i 

23. (1) % 

3'ratit ^ sreSt^r ^ g^t 

JJ5W t?f?jcit g^, gqTOR ^ Her 4 qi cite 
Her #, gi^RT ^ tnHg, ?iir ^ H H f qm<t) 
'fi'io'i ^ ftisjidi ^ c^ jRiir 'T # eg? 

Hrfecr (Tnter ^ ®RDr 

g?rH ^ sHfirr on^ ^ te ■•^■cni if ®(^ 
35ngjjt ^ Hie eRidi gfixm ?qt c^t 
srtegrHei 

(2) 5iFT^3e-Hf5m(i)^3isSte5ri%^ 

3n# t, 

^ g^r enr^ # ^ ofH w sra^ 

^ ^ eegicT , 3tH?r eiHcr gg, ^ 
Hf^ranr® ^rngsr c^ jrtt eRjcir giro ^ 
^teeraikcrgHHrajrii %3<T-HHm(3), 

(4) 3ih: (5) cTPj; ^ Tite eRmr ^ 
^‘5)anui ^ Hie w HHgiegs ^rnsg gj 
gtegg fqPiMH 10 cR srdte ^ gqi 
Ftl 


<,• .•M4f.4>t«'.|'l)4*-l ") "' •""' 


.... |, . .«l|l < .. 
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<1Wg ^ XWWW I <WWWW _ I _ ■ — 

(3) ^ ^ ^ ^ 

3«i« 

(4) 3cr -ftt^44 (2) is 3rtN snfter snin A 

,jnp?T tjT, w ftPrarois -ti^icH ^ 
(ift^mqs 4f« i y Tis#c4Tft!»^ Rb^idiiciM 
tji 35^ is lire aftHOT ^ 3jk H 

f?ti^ asr ^ M Wm ii is 

(3),(4) m (5) is afer 3i- 
tiPftw ( 2 ) is srtfNr ^ SRT 3irft fisi oiT 

^viiRcrfii 

rifi: w fiPi<l iws ^ 

m ^!a?w siRjftqif ?n 
lipi<4* i iSfc# snatn^ gsr ailiifcHwi 

(TsS) srfW^missitm vra5is3i#T 

(^) aftiP)4H tJTO 12 ^ aqtinr (3) is 

(IT) aft)Pw ' 4 ift tiRTii JMWi'a 4 3ik tiro 


53OGU20O4-6 
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(^T) arffelfaPT ^ tlKT 24 ^ 3Td^ tW-Cdl 

(F) 3Tfl|fiRTTT^3l^ 3l^g | ^ M3RT ^-{c|lj 
jfr fR cRz# 3fk MRf^ici<i1 # 
■'Hyftid an 

^ f?Hi <il<Il ^ 'd^ll I 






[^in-~ig«g4] 




jicmaiFjfA 

ww 

* 

VFmw 

(ftPl«W3 3jK#Wi) 

! 

*IR^ta Sft^ ftPfTO Wfif (tq ’ci^KH) IiPi4i*4. 2003 ^ ftPi«W 

3 iy 3?«fl»nw ftPwww WR*n / ^ 3 w4w 


SI% 


/3!W •■ HR^Uf ilfd^f^, 3ik f^fnw ^ (W f0pl<4iticl} widM) f^PiiW, 2003 ^ 

f^f^3^3rdhwf^PimHd} ^'JWW 


if, 335r jRft3R ^fcTC^ % jnfti^ ^ fi?,... (aiiis* asr 

^ 3#^ 3W ^ P?J(oR ^ ^ 

3lk f^PlH<4 ^ (^ 'd'lO'i) IqPiciM, 2003 ^ ftpRPT 2(i) # 

3TK % Gcissro 3in^ 3PR1T f/as# f I 
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2 . ^ 

^ iiR jiiciqT f, snizss ^ ^ '<j«w cirfl^ _ 

jTFrasRt ^ jiitJ^Tl 51^ iiKc¥f^T jifci^ sikftPiHit ^ SRT jfiNft snei 

4. # ^ IciPit4H(p '«j|0'i ^ sik ^ BcissRr 3gtT 1gfwr ^ 4 ^ 

3?^fiTOit 3(k &# 3Rr 9icif sik Pida4 ^ a^ci^ ®r g?R f oWt 
fe^n^gTTTPm#3lcrf^^cr t^^Tjict 

5.. ^fcm ..cikkr. 

snfti^ F^eaRgscif %?^6 r 
^ slkqjpTR^ifer 

(_<311^(1* ®r ^> ^ sfR ^) 










trPTi -HTO1W 

1 . 

2. qm 

3. ^ejTPRT^ai^ 

»roi ii-^iwqBi 

1. snts^ ^WJT ffs^ ®R>?i ^ ftPil2<t 5>^ % ftRi% 

f?TC 3njiF ap^ #? zrfSf, ^ ?fr 4 1 

3. aror 3iw 3iti^ ^rfrt % ai^ jifni / 5t4w ■Hjiftfl f? ajft iff.afr 

fijKRI? 
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1, $ratR 

jnfnt^sit^^l 


2. ^TRcfhJi^fcl^frl StkfclPmci ^^(cixl^ SrfclfM&r^? S^IcfjHW^I 

3. cttA qra 3 ^ \ m ^ Ri P ci. M ^ ^%g^ 

gra^i f'? ?ifs JHol ft^fcrcT ■<# usrafir, ?ifewf sfhr ^ 
sT^-^gi 


4. sntf^ ^ qgiftroM % q^, ^iferajf sjl^ ^ $l 

qcilRjcwR 41 # ^ ^ fgPiyH® t? eft $ 

3h<£i Pi<^(^ ^ ^JtfrT, qsigflr sflr qiR^iRig) ^ <s^^t^| 

»gniv -f^%i 

1. gwT aiq^ TTRT -tigWi ^ #g^3jkteiT ~xHg^1 cot gg^ giggjf % ^ti | ^gi<i')' ^ 

wrm ^ g^ t? sJtt $ I 


2. g!n3TR3Tq^^ig^^jr^t^(^g»nf^^^^ 
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(lg ftl*WWg 'H<iai>^ ftPHW . 2008 

(fltftiwsW) 

XHWHWWq a 

1. CTKT 5 % 3r#T jRPfr «r jriftn ^ ?5 t 

ftf^ afrr sroer # ^ » 3i^ ^ »#r qr 

®ltf 95^ ^(5f^<Rf?f __^ JIHUnira 

^ .. JRWJPOTti 

2. lfgf^Pt<4W*i?i<ieR^1cTO*lRlcTr^... ....%\ 

3. . %.. cRB t«T gjk <iR#a 

al^i^ a Kx ^ C^ f^ i Pfqwas #iot), 2003 9 # 


■fecTT j!T I 

' 

WR: 



w- 


*iK<fta uftnilPi 3ilT ftPwniitf 


fi>MO|! - ^ ^ f^ an^RPT jr®R SiT^rm ^ i>5 qm 

cBIcTraftl ^ Sra^TFT % ®1T % 95<T 'l^ET'H^l 
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(ftftEm9(4)Wf) 

^ w iraiom 

1. fgf^m 9 ^ 3tT IclPiyH (4) 5RT JRfT 9[f^41 ^ SRfPr 35^ |e, ^ w 

TTHIcTT STRlum _c!#!I_ ^ 

_^ # 3nfcrfWa5icirafti%f^BfiffSKr^i4^ 

oRfUtl 

2. ^ fcfPlillH* ■'St'lftH H'Wcfl ^_tl 


^etH: 

ciKha: 


Sfn^SKi 

®- 

«TR5fta afcl^ 3(14 ftP)H4< *fli 
^1^3ika5^3fhc^ 


ftwoT: - Hl^qrll ^atfclRcTTi H<51 *'<u| ^fht?3RT%JR?^]ig5Rlg5qToTr^fic>^ 

^ 'Tm f?r jWRqw ^ wiraftr ^ sra^ % 


[MFfin—iswr43 
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(W^rtW23 Wl) 


AJ 


<®r iW^ <^14 % Sffti ®wi 


'^IKfflii vnn^ln 3nK iqPiW wtS 


-.* c 


fN 

jrtcr. 


.2003 


(^ ftfiramw'ffiRH ay ?iTW 3)k w) 

aira^ cTOgRT ________ (aiftrasKt m tRPPi) h rn^jHm # 

-;_ <!^ ?Tr % ^ aSROI 5711% % %? fftrai oUcTT % % »1R%t7r 

^ (ya 1%f%7ni!a5 ynraa) 

3i«S^?T3naaJrjrOT’yrsacirjr^^ _, ya 4>% 5% aiKoff is 

amr a<% ^ ffia i j i mi a i l^tu : 


3 l ft R »hfl % 

qapiwr 


530QK2004>-7 
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»inT'a5' 

afci^ aft-t ^ 2003 

[4^ftf5m3(4)3lk9(3)] 

mm 

(^.)_ 

STHFm SreR Hl'ildl 

^d1ai'(U| i^Rt 

3m ^ ‘1^Rdt^r sricf^ 3jk ^ TO # 

ilws ?nT # 3i5r # snMi 

*t*** 

^ 3T«q^ 

m/IV/69 ^t^/2(X)3/aTOr. ] 


25,000 
5,00,000 
3, 00, 000 


[^in—'qpg4] 
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SECURITIES AND EXCHANGE BOARD OF INDIA 
NOUFICATION 
Mianbai, the 19th Fd)niaiy, 2004 

Securities and Exchange Board of India (Sdf Regulatory Organizations) 

Regulations, 2004 

F. No. SEBI/LAD/DOP/3348/2004.—In ex«cise of the powws conferred by Section 30 
read with clause (d)ofSub-section (2) of Section 11 ofthe Securities and Exchange Board of 

India Act, 1992 (15 of1992), the Board hereby makes the Mowing Regulations, namdy 

< 


Chapter-I 
Preliminary 

Short title and commencement 

1. (1) These Regulations may be called the Securities and Exchange 
Board of India (Self Regulatory Organizations) Regulations, 
2004. 

(2) These Regulations shall come into force on such date as may 
be specified by the Board: 
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Provided that different dates may be specified for different 
provisions of these regulations and any reference in any such 
provision to the commencement of these regulations shall be 
construed as a reference to the commencement of that 
provision. 


Definitions 

2. (1) In these regulations, unless the context otherwise requires, - 

(a) “Act” means the Securities and Exchange Board of India 
Act, 1992 (15 of 1992); 

(b) “Board” means the Securities and Exchange Board of India 
established under section 3 of the Act; 

(c) agent means any person who is associated with 
securities market and who conducts the business of 
distribution of securities products; 


(d) certificate means a certificate of recognition granted to a 
Self Regulatory Organization by the Board under sub- 
regulation (1) of regulation 5 and includes a certificate 
renewed under regulation 9; 
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(e) “company* means a company which has been granted 
license under section 25 of the Companies Act, 1956 (1 of 
1956); 

(f) “economic offence* means an offence to which the 
Economic Offences (Inapplicability of Limitation) Act, 1974 
(12 of 1974), is applicable for the time being and includes 
an offence under the Secvirities and Exchange Board of 
India Act, 1992, Securities Contracts (Regulation) Act, 
1956 and Depositories Act, 1^96; 

(g) “governing norms* mean the governing norms of a Self 
Regulatory Organization made in accordance with sub¬ 
regulation (1) of regulation 15; 

(h) ^intermediaiy* means any person who is registered with 
the Board under section 12 of the Act; 

(i) “member* means an intermediary who has been admitted 
as a member of a Self Regulatory Organization and 
includes an agent who has been so admitted; 

(j) *^office bearer* in relation to a Self Regulatory Organization 
means its Chairman, Managing Director, any whole time 
director or Chief Executive Officer, by whatever name 
called^ and includes any person named as such by the Self 
Regulatory Organization in its application for grant or 
renewal of recognition made under these regulations; 
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(k) “Self Regulatory Organization* means an organization of 
intermediaries which is representing a particular segment 
of the securities market and which is duly recognised by 
the Board under these regulations, but excludes a stock 
exchange. 

(2) Words and expressions used and not defined in the 
regulations, but defined in the Act, shall have the meanings 
respectively assigned to them in the Act. 


Chapter 11 

Recognition of Self Regulatory Organization 
RecogxiitI jn of Self Regulatory Organization 

3. (1) Any group or association of intermediaries, which is desirous 
of being recognized as a Self Regulatory Orgeinization, may 
form a company registered under section 25 of the Companies 
Act, 1956 and such company may make an application to the 
Board for grant of certificate of recognition as a Self 
Regulatory Organization. 

(2) Every application made by such company under sub¬ 
regulation (1) shall contain such particulars as may be 
specified and shall be accompanied by a copy of the governing 
norms of Self Regulatory Organization and also a copy of the 
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memorandum and articles of association relating in general to 
the constitution of the Self Regulatory Organization and in 
particular, to - 

(a) Board of Directors of Self Regulatory Organization, its 
constitution and powers of management and the ihanner 
in which its business would be transacted; 

(b) the powers and duties of the office bearers of Self 
Regulatory Organization; 

(c) the admission into the Self Regulatory Organization 
members, agents, their qualifications for membership, and 
the exclusion, suspenition, expulsion and readmission of 
members therefrom or thereinto; . 

(3) Every application under sub-regulation (1) shall be signed on 
behalf of the applicant under authority of its Board of Directors 
by its Chairman, Managing Director, Chief Executive Officer or 
^ole time director. 


(4) Every application under sub-regulation (1) shall be made to the 
Board in Form A of the first schedule and shall be accompanied 
by a non-refundable application fee, as specified in Part A of the 
second schedule, to be paid in tht manner specified in Part B 
thereof. 




56 


THE GAZETTE OFINDIArEXTRAORDINARY 


[Part in —Sec, 41 


Eligibility criteria 

4. The Board shall not consider an application for grant of a 
certificate under regulation 3 unless the applicant satisfies 
the following conditions, namely 

(a) the applicant is a company which has been granted license 
under section 25 of Companies Act, 1956; 

(b) the applicant has, in its memorandum of association, 
specified admission of members and discharging the 
functions of Self Regulatory Organization as one of its main 
objects; 

(c) the applicant has a minimum networth of one crore rupees; 

(d) the applicant has adequate infrastructure, to enable it to 
discharge its functions as a Self Regulatory Organization in 
accordance with the provisions of the Act and these 
regulations; 

(e) the applicant referred to in regulation 3 and its directors have 
the professional competence, financial soundness and general 
reputation of fairness and integrity to the satisfaction of the 
Board; 

(f) neither the applicant, nor any director of the applicant is 
involved in any legal proceeding connected with the securities 
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market, which may have an adverse impact on tlie intere^s of 
the investors^ 

(g) neither the applicant, nor any director has at any time in the 

past been convicted of wy offence involving moral turpitude 
or any economic offence; % 

(h) the applicant has, in its empio37ment, persons having 

adequate professional and other relevant experience to the 
satisfaction of the Board; • 

(i) the applicant, in all other respects, is a fit and proper person 
for the grant of a certificate; 

(j) grant of certificate to the applicant is in the interest of 
investors and the securities market. 

Grant of rsoogaltlon as a Self Hegulatory Ofgsntsstion 

5. (1) If the Board is satined, after making such inquiiy as may be 
necessary in this behatf and after obtaining such further 
information, if any, as it may require, ^ 

(a) that the articles and governing norms of the cqsplic^t 
applying for recognition are in conformity with such 
conditions as may be specified by the Board; 
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(b) that the applicant is willing to comply with any other 
conditions which the Board may impose for the purpose of 
corrying out the objects of these Regulations; and, 

(c) that it would be in the interest of the trade and also in the 
public interest to grant recognition to the applicant as a 
Self Regulatory Organization; 

the Board may grant certificate of recognition to the 
applicant as a Sel^Regulatory Organization in Form B1 of 
the First Schedule subject to such terms and conditions as 
the Board may deem fit and appropriate. 

(2) The conditions which the Board may specify under sub- 
regulation (1) for the grant of recognition to the applicant as a 
Self Regulatory Organization may include, among other 
matters, conditions relating to, - 

(i) the qualification for membership of the Self Regulatory 
Organization; 

(ii) the representation of the Board in the Board of Directors of 
the Self Regulatory Organization by such number of 
directors not exceeding four as the Board may nominate in 
this behalf; and 
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(iii) the maintenance of aco^i^ts of meo^bcrs ^i4 their 
audit by cheutered accountants whenever such audit is 
required by the Board. 

(3) No articles of Self Regulatory Organization relating to any of 
the matters specified in clauses (a), (b) and (c) of sub¬ 
regulation (2) of Regulation 3 shall be amended except with 
the prior written approval of the Board. 

% 

Application to conform to the requirements 

6. Any application for a certificate, which is not complete in all 
respects or does not conform to the requirements of these 
regulations and particularly relations 3, 4 and 5 or 
instructions specified in Form A shall be rejected by the Board. 

Provided that, befcM-e rejecting any such £q)plication, the Board 
shall give an opportunity to the applicant to remove such 
objections as may be indicated by the Board, within 30 days of 
the date of receipt of relevant communication, from the Board. 

Provided fiirtlMt that the Board may, on sufficient cause being 
shown, extend the time for removal of objections Iqr such further 
time, not exceeding 30 days as the Board may consider fit, to 
enable the applicant to remove such objections. 


THEGAZETTEOPINDIAiEXTRAOIU^INARY _ tPARTffl-5EC.4] 

Furnishing of infonnation> clarilication and personal representation 

7.(1) The Board may require the applicant to furnish such further 
information or clarification as it may consider necessary for 
the purpose of processing of the application. 

(2) The Board, if it so desires, may require the applicant to 
appear before it through an authorized representative for 
personal representation in connection with the grant of a 
certificate of recognition. 


Conditions of certificate and validity period 

8. (1) The certificate granted under regulation 5 shall be, subject to 

the following conditions, namely: - 

(a) the applicant shall comply with the provisions of the Act, 
applicable regulations and guidelines, directions or 
circulars issued by the Board from time to time; 

(b) any information or particulars fximished to the Board by 
the applicant shall not be false or misleading in any 
material respect; 

(cj where any material information or particulars furnished to 
the Board by the applicant, in or in connection with the 
application for recognition, has undergone change 
subsequent to its furnishing, the applicant shall forthwith 
inform the fact to the Board in writing; 
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( 2 ) 1116 certm<»te of iwognitiiHi »haM^^ vaM *» a period of five 

years. 

Renewal of ceitilieate 

9. (1) Any Self Regulatory Organization desirous of obtaining 
renewal of the recognition granted to it, shall make to the 
Board an application for the renewal of the certificate of 
recognition in Form A of the First Schedule, 

(8) Such application shall be made not less than three months 
before e^iry of the period of validity of the certificate, 
specified in sub-regulation (2) of regulation 8: 

(3) The application for renewal made under sub-regulation (1), - 

(a) shall be accompanied by a renewal fee as specified m the 
second schedule; and, 

(b) as far as may be, shall be dealt with in the same manner 
as if it were an application for the grant of a fresh 
certificate ^t^der regulation 3. 

(4) If the Board is satisfied that the certificate of recognition 
already granted to the Self Regulatory Organi^tion under 
sub-regulation (1) of regulation 5 or the certificate previously 
renewed under this regulation deserves to be renewed, the 
Board may renew such certificate in Form B2 of the First 
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Schedule subject to such terms and conditions as it may 
deem fit and appropriate. 


Proeediir© where certilicate is not granted 

10. (1) If, after considering an application made under regulation 3 
or regulation 9, as the case may be, the Boaid is of the 
opinion that a certificate should not be granted or renewed, it 
may, after giving the applicant a reasonable opportunity of 
being heard, reject the application within a period of thirty 
days of receipt of such application complete in all respects or 
within thirty days of receipt of further information or 
clarification sought under regulation 7. 

(2) If any application is rejected under sub-regulation (1), the 
fact shall be communicated to the applicant forthwith, stating 
the grounds for such rejection. 


BfTect of refusal to grant certificate 

11. (1) An applicant referred to in sub regulation (1) of regulation 3 
whose application for the grant of a certificate has been 
rejected under sub-regulation (1) of regulation 10 shall not 
undertake any activity as Self Regulatory Organization. 
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(2) A Self Regulatory Organization referred to in regulation 9 
whose amplication for the renewal of Certificate has been 
rejected by the Board shall on and from the date of the receipt 
of the communication from the Board under sub regulaticwi 
(2) of regulation 10 cease to carry on any activity as Self 
Regulatory Organization. 

(3) If the Board is satisfied that it is in the interests of investors 
to do so, it may permit Ifie Self Regulatory Organization 
referred to under sub-regulation (2) to complete the functions 
or obligations already initiated or undertaken by it during the 
pendency of the application or during the period of validity of 
the certificate. 

(4) The Board may in order to protect the interests of investors, 
issue directions Mth regard to the transfer of records, 
documents or reports relating to the functions of the Self 
Regulatory Organization, whose application for the grant or 
renewal df a certificate has been rejected. 

(5) The Board may, in order to protect the interests of investors, 
appoint any person to take charge of the records, documents 
or reports relating to the organization referred to in sub* 
regulation (4) and for this purpose also determine the terms 
and conditions of such appointment. 
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CHAPTER III 

Composition and functions of Self Regulatory Organizations 
Composition of Board of Directors 

12. (1) The Articles of Association of a Self Regulatory Organization 
shall provide for the following: - 

(a) There shall be a Board of Di^ctors of the Self Regulatory 
Organization and majority of directors shall be ' 
independent directors. 


(b) 1 he independent directors shall not be required to hold 
any qualification shares. 

(c) The Board of Directors shall consist of nine directors out of 
which five directors shall be nominated by the Board and 
the remaining four shall be elected by the members of the 
Self Regulatory Organization. 

(d) The General Superintendence, direction and management 
of the affairs of the Self Regulatory Organization shall vest 
in its Board of Directors, which may exercise all powers 
and do all acts and things which may be exercised or done 
by the Self Regulatory Organization. 
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(e) There shall be a Chairman, who shall be an independent 
professional, appointed by Board of Directors, with the 
prior approval of the Board. 

(f) The Chairman shall be responsible for day-^-day 
administration of Self Regulatory Organization and 
implementing the decisions of Board of Directors. 


(g) The Board of Directors may establish committees including 
disciplinary committee, scr||ping committee, arbitration 

itffii 


or remuneratiOh committee in order to carry out 
the purposes of these regulation^. A 


Provided that the' committees constituted under this 
regulation may consist wholly of other persons or partly of 
directors and partly of other persons. 


Provided ftirther that the majority of members of each 
such committee shall be independent. 

(h) The office bearers of Board of Directors shall relinquish 
their office, when the Board passes an order \mder clause 
(c) of sub-section (4) of section 11 of the Act. 


(i) The Board of Directors of the Self Regulatory Organization 
shall be reconstituted as and when required by the Board. 


53901/2004-0 
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Membership of Self Regulatory Organization 


13. (1) After commencement of these regulations, any 
application for registration or renewal of registration as an 
intermediary with the Board under the respective regulations 
applicable to such intermediaries, shall in case of any 
applicant who is a member of a Self Regulatory Organization 
or who ought to be a member of a Self Regulatory 
Organization, be^ made only through the Self Regulatory 
Organization of which he is a member, in the specified 


manner. 



HP) The ap "cation under sub-regulation (1) shall be forwarded 
by the Self Regulatory Organization to the Board along with 
its recommendation for grant or refusal of certificate of 
registration not later than 30 days from the date of its receipt. 


(3) The Self Regulatory Organization shall also give the reasons 
for its recommendation either for grating certificate of 
recognition or for refusal of certificate of registration by the 
Board, 


Functions and Obligations of Self Regulatory Organization 

14. (1) A Self Regulatory Organization shall always abide by the 
directions of the Board. 
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(2) The Self Regulatory Organization shall be responsible for 
investor protection and education of investors or its members 
and shall ensure observance of Securities Laws by its 
members. 

(3) The Self Regulatory Organization shall specify standard of 
conduct for its members and also shall be responsible for the 
implementation of the same by its members. 

(4) The Self Regulatory Organization shalt'conduct inspection 

and audit of its members, on regular basis, through 
independent auditors. ^ 

(5) The Self Regulatory Organization shall submit its annual 
report to the Board. 

(6) The Self Regulatory Organization shall treat all its members 
and the applications for membership in a fair and transparent 
manner. 

(7) The Self Regulatory Organization may collect admission and 
membership fees from its members for carrying out the 
purposes of these regulations. 

(8) The Self Regulatory Organization shall promptly inform the 
Board of violations of the provisions of the Act, the rules, the 
regulations, the directions,'the circulars or the guidelines by 
any of its members. 
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(9) The Self Regulatory Organization shall conduct screening and 
certification tests for its members, agents and such other 
persons as it may determine. 

(10) Self Regulatory Organization shall conduct training 
programmes for its members or agents and also conduct 
awareness programmes for securities market investors. 

(11) The Self Regulatory Organization shall make endeavors for 
introduction of best business practices amongst its members, 

(12) The Self Regulatory Organization shall act in utmost good 

faith and shall avoid conflict of interest in the conduct of its 
functions. 

(13) The Self Regulatory Organization shall comply with the 

norms of corporate governance as applicable to listed 
companies. 

(14) The Self Regulatory Organization may discharge such other 
functions and obligations as may be specified by the Board, 
from time to time. 

Governing norms of Self Regulatory Organisation 

15. (1) A Self Regulatory Organization may, subject to the previous 
approval of the Board, make governing norms and articles 
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consistent with the provisdons of the Act and these 
^ regulations. 

(2) In particular, and without prejudice to the generality of the 
foregoing power, the governing norms dr articles may provide 
for:- 


(i) eligibility criteria for admission and removal of members 
from Self Regulatory Organization; 

(ii) manner and the periodicity of furnishing information to the 
Board and to its members; 

(iii) arbitration mechanism for resolving disputes between 
members and / or between members and their 
constituents; 

(iv) procedure for proceeding against the member committing 
breach of the governing norms or articles including 
provisions for suspension or expulsion of members from 
the Self Regulatory Organization; 

(v) internal control standards including procedure for 
inspection, auditing, reviewing, monitoring and. 
surveillance of its members by Self Regulatory 
Organizatibh; 
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(vi) code of conduct specifying standards for its members in 
the conduct of business; 

(vii) procedure for conduct of election of the office bearers 
and members of the committees; 

(viii) obligation of members to supply such information or 
explanation and to produce such documents relating to the 
business as Board of Directors may require; 

(ix) manner of disciplinary action against its members by Self 
Regulatory Organization; 

(x) contents and format of the annual report; 

(xi) procedure for conduct of the meetings, quorum etc of 
Board of Directors; 

(xii) manner of maintaining accounts or records of the Self 
Regulatory Organization; and, 

(xiii) reporting requirements to the Board on monthly basis 
about various aspects of its functioning including policy 
initiatives, progress in certification, number of members 
admitted and disciplinary action taken against members, if 
any. 


I I II * ' 






.. 
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(3) The governing norms or articles shall also provide that the 
contravention of any of the ^veming norms shall render the 
member of Self Regulatory Organization concerned liable to 
one or more of the foUewing punishments, namely:- 

(i) forfeiture of shares; 

(ii) ejq>ulsion from meilSber^hh); 

(iii) suspension from membership for a specified period; 

(iv) any other penalty of a like nature not involving the 
pa3mient of money. 

(4) Where the Board considers it expedient so to do, it may, by 
order in writing, direct a Self Regulatory Organization to make 
any governing norms or to amend or revoke any of them 
within such period as it may specify in this behalf. 

(5) If a Self Regulatory Organization fails or neglects to comply 
with such order within the specified period, the Board may 
make, amend or revoke the governing norms either in the 
form specified in the order or with such modifications as the 
Board may think fit. 




Inspection and audit 


Board’s right to inspect 

>6. (I) Where it appears to U,. Beard s, t, do. i, may appote, „ae 
or more persons as inspecting authority to undertake 
inspection of the books of accounts, other records and 
document, of the Self Rotatory Organization for an, of U,e 
purposes specified in sub-regulation (2). 

(2)The purposes referred to in sub-regulation ( 1 ) shall be as 
lollows, namely: - 

(a) to e„s„„ that the provision, of Uie Act, the regulations, 

t e d,rechons and the circulars issued by the Board are 

being complied with; 

(b) to inquire into the complaints received from members 

investors, or any other person on any matter having a 

earing on the activities of the Self Regulatoiy 
Organization; or. 


(c) to inquire suo motu, in the interest of securities business 

or investors’ interest, into the affairs of the Self Regulatory 
Organization. 






,4 ..I*,, . ^l\ lippll 


tofun au* ... f thM 



Piocedore Ibr ins^eetioii 

17. (1) Before undert^Qdng any inspection under r^^tioh 16» the 

Board shall give a reasonable notice to the Self IHi^dator^ 
Organization for that pihpose. 

(2) Notwithstanding anything contained in sub~xegula^<m (1), 

vdiere the Board is satisfied that iri the interest of the 
investors or in public interest,‘n(? such notice shoidd be 
^ven, it may an order in writin^direct that the inspection 
of the affairs of the Self Regulatory Oi^anizatibn be taken up 
without such notice. \ 

(3) On being empowered by the Board, the inspecting authority 
shall undertake the inspection and the Self Regulatory 
Organization against whom an inspection is being carried out 
shall be bound to discharge its obligations as provided under 
regulation 18. 

Obligatloiim oi Self Regalatonr O^isnleatioii mi by ito 

Board 

18. (1) It shall be the duty of the Chairman, every Director, officer 

and employee of the Self Regulatory Or^mization, who is 
being inspected to produce to the inspecting authority or to 
any person authorized by him, such books, accounts and 
other documents in their custody or control and fvirmsh to 
the Board the statements and information relatii^ to the 

saoQiaoo^io 
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activities of Self Regulatory Organization in securities market 
within such time as the Board may require. 

i[2)The Self Regulatory Organization shall allow the inspecting 
authority or any person authorized by him to have reasonable 
access to the premises occupied by the Self Regulatory 
Organisation or by any other person on its behalf and also 

♦ 

extencJ reasonable facility for examining any books, records, 
documents and computer data in the possession of the Self 
Regulatory Organization or any other person and also provide i 

copies of documents or other materials which, in the opinion 
of the inspecting authority are relevant. 

(3) The inspecting authority in the course of inspection shall be 
entitled to examine or record statements of the Chairman, 

Director, any member and employee of the Self Regulatory 
Organization. 

(4) It shall be the duty of the Chairman, every Director, officer 

and employee of the Self Regulatory Organization to give to 
the inspecting authority all assistance in connection with the 
inspection, which the Self Regulatory Organization may 
reasonably be expected to give, i 


klJ 
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Submttwion of report to the Board 

% 

19. The inspecting authority shall, as soon as possible, submit an 
inspection report to the Board. 

Appoiatment of auditor 

20. (1) Notwithstanding anything contained above, the Board may 
appoint a qualified auditor to inspect the books of account or the 
aiffairs of the Self Regulatory Organization. 

Prevlded that the auditor so appointed shall have the same 
powers of the inspecting authority as mentioned in regulation 16 
and the obligations of Self Regulatory Organization mentioned in 
regulation 18 shall be applicable to an inspection under this 
regulation. 

(2) The Board shall be entitled to recover the expenses of such 
audit or inspection as may be incurred by it, including fees paid 
to the auditors, from the concerned Self Regulatory 
Organization. 
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Power of the Board to call for periodical returns or direct inquiries 
to be made 

21.(1) Every Self Regulatory Organization shall furnish to the Board 
such periodical returns relating to its affairs as may be 
specified. 

(2) Every Self Regulatory Organization and eveiy member thereof 
shall maintain and preserve for such periods such books of 
account and other documents as the Board after consultation 
with Board of Directors of Self Regulatory Organization 
concerned, may specify in the interests of the trade or in the 
public interest and such books of account and other 
documents shall be subject to inspection at all reasonable 
times by the Board. 

(3) Without prejudice to the provisions contained in sub¬ 
regulation (1) and (2), if the Board is satisfied that it is in the 
interests of the trade or in the public interest so to do, it may, 
by order, in writing, - 

(a) call upon Board of Directors of a Self Regulatory 
Organization or any member thereof to furnish in writing 
such information or explanation relating to the affairs of 
the Self Regulatory Organization or of the member in 
relation to the Self Regulatory Orgainization as the Board 
may require; or 
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(b) appoint one or more persons to make an ihqimy in ttie 
prescribed manner in relation to' the affairs of a Self 
Regulatory Organization or the affair's of any members of 
the Self Regulatoiy Orgsmization in relaticm to the Self 
Regulatory Organization and submit a report of the result 
of such inquiry to the Board within such time as m£^ be 
specified in the order or, in the case of inquiry in relation 
to the affairs of any of the members oi a Self Re^atory 
Organization direct Board of DirectOTs to make the inquiry 
and submit its report to the Board. 

(4) Where an inquiry in relation to the affairs of a Self Regulatory, 
Organization or the affairs of any of ite members in relation to 
the Self Regulatory Organization has been undertaken under 
sub-regulation (3),- 

(a) the Chairman, every director, manager, secretary, or other 
officer of the Self Re^atory Organization. 

(b) every member of such Self Regulatory Organization. 

‘(c) if the member of the Self Regulatory Organization is a firm, 
every pmrtner, manager, secretary or other officer of the 
firm; and, 

(d) every other person or body of perabns who has had 
dealulgs in the coiorse of business with any of the persons 
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mentioned in clause (a), (b) or (c) whether directly or 
indirectly; 

sbal) be bovmd to produce before the authority making the 
inquiry all such books of account, and other documents in 
his custody or power relating to or having a bearing on the 
subject matter of such inquiry and also furnish to the 
authority such statement or information as he may require 
within such time as may be specified by him. 


Chapter V 

Action in case of default 


Obligatic n Board of Directors to take disciplinary action against a 
member if so directed by the Board 

22 . ( 1 ) After receiving the report of an enquiry made under 
regulation 21, the Board may take such action as it deems 
proper and, in particular, may direct Board of Directors of the 
Self Regulatory Organization to take such disciplinary action 
against the delinquent member, including expulsion, suspensioii 
or any other penalty of a like nature not involving the levy of 
monetary penalty, as may be specified by it and thereupon, 
notwithstanding an 3 (^hing to the contrary contained in the 
articles or governing norms of the Self Regulatory Organization 
concerned, the Board of Directors of the Self Regulatory 
Organization shall give effect to the directions of the Board and 
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shall not in any manner commute, revoke or mod^ the action 
taken in pursuance of such directions, without the prior written 
approval of the Board. 

(2) Th^ Board may either on its own motion or on representation of 

the member concerned, modify or withdraw any of its directions 
# 

issued uncter ^b-regulation (1), if it is satisfied that there are 
sufficient founds for doing so. 

ft ' 

Withdrawal of rec^aitlon 

23. (1) If the Board is of the opinion that the recognition granted to 
a Self Regulatoiy Organization under the provismns of these 
Regulations should, in the interest of the trade ot in the public , 
interest, be withdrawn, it may serve a written notice in Form “C” 
on Board of Directors of the Self Regulatory Oganka^on calling 
upon it to show cause as to why the recognition ^ouki not be 
withdrawn for the reasons stated in the notice. 

(2) Where a notice is issued under sub-regulation (1), the Board 
may, after giving an opportunity to Board of Directors of the Self 
Regulatory Organization to be heard in the matter, withdraWj ^ 
passing an order, the recognition granted to the Self Regulatory 
Organization and thereupon sub-regulations (3), (4) and (5) of 
regulation 11 would apply as if the application of the Self 
Regulatory Organization for renewal of recognition has been 
rejected under regulation 10. 
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(3) The Board shall promptly communicate such order to the 
concerned Self Regulatory Organization. 

(4) On receipt of the order passed under sub-regulation (2), the Self 
Regulatory Organization shall cease to carry on any activity «as a 
Self Regulatory Organization and shall comply with such 
dnections as may be issued by the Board undej sub-fegulation 

(2) read with sub-regulations (3), (4) or (5) of regulation 11, as 
the case may be. 


Action in case of violation 

24. If any Self Regulatory Organization, any office bearer or 
member thereof violates any provisions of the Act or these 
regulations, it may be liable for - 

(a) action under Chapter VIA of the Act; 

(b) action under subsection (3) of section 12 of the Act; 

(c) action under subsection (4) of section 11 and section IIB of 
the Act; 

(d) action under section 24 of the Act; 

(e) such other action permissible under the Act which may be 
deemed appropriate in the facts and circumstances of the case. 






wr43 ^ 
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Fonms 

FORMA 

(Sm Rigoi^iit 3 aitd 9) 

Appllc«tloa for r»o<^piiitlo& / of a Solf Rimi^tury 

Organisation under Regulation 3 of Securities and Bnchange BdaiNl 
of India (Self Regulatory Organisations) Regnlationat 20TO« 

To 


Subject : Application for recognition / renewed of a Sey^ i^guiatoty 
Organization under Regulation 3 of Securities and Exchange Board 
of India (Self Regulatory Organizations) Regulations, 2003. 

Sir, 

1. I, being duly authorized for the purpose, hereto on behalf 

of .. (name and address of the applicant) being ti 

compai^ eligible to be recognized as a Self Regulatory 
Organization as defined in Regulation 2(i) of Secuiities and 
Exchange Board, India (Self Regulatory Organizations) 
Regulations, 2003 for reco^iition / renewal for the purpose of 
die said Regulations. 

2. Four copies of the memorandum and articles of associatidn of 
the Self Regulatory Organization and four cof^es of the 
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governing norms are enclosed, alongwith the applicant's Board 


resolution dated - authorizing the undersigned to make 

this application on its behalf. 


3. All the necessary information required in the Annexure to this 
Form is enclosed. Any additional information will be furnished 

as and when called for by the Securities and Exchange Board of 
India. 


4. I on behalf the Self Regulatory Organization hereby undertake to 
comply with the requirements ^of Regulation 4 of the said 
Regulations and such other conditions and terms as may be 
contained in the certificate of recognition or be specified or 
imposed subsequently. 

i V s' ^ 

5. Demand Draft No .... dated...for Rs.is attached. 


Yours faithfully 

Signature of authorized signatory 
with name and designation 


(On behalf of 


.<name of the applicant>) 







[mm 
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ANNEXUltB TO TORM *A* 

Partl-OeMrml 

1. Name of the applicant 

2. Address. 

3. Date of establishment. 

Part II - Heinberalilp 

1. State the ni^ber of members at the time of application. Also 
specify how many are inactive. 

2. Do you insist on any minimum qualifications and experience 
before enrolling new member^? If so give details. 

3. Do you collect any admission / entrance fee from your member? 
If so, how much? 

Part in - Board of Directors 

1. What is the present strength of your Board of Directors? Give 
details of the constitution, powers of management, election and 
tenure of the ofiice Board of Directors, and the manner in which 
its business is transacted. 
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2. How many SEBPs representatives are there? Furnish their 
names, 

3. Do you have any provision for the appointment of disciplinary 
committee, screening committee etc? If so, furnish the details of 

the method of their appointment, terms of office, powers and 
functions. 

4. Give the designations, powers and duties of office-bearers of 
your organization. Are any of these office - bearers in the pay of 
the Self Regulatory Organization? If so, give details as to the 
mode of their appointment, tenure of office and remuneration. 

Part IV - Miscellaneous 

1. Do you have any machineiy for arbitration of disputes between 

members and / or between members and their constituents ? 

Give details. 

2. Are you charging admission fees from your members ? If so, 
give details. 






V/Oli 


Seeiulties and Sxohftiig* Board of Iiidili (Self R^iilAtoi^ ' ’'' ' 
Otigiiuilzatioiia) Begii]atk»is» 2003 

,,^Ce|tlS#lde 

1. In exercise of the powers cokferred by regulation SripfiftheSe 
regulations, the Board hereby grants a certificate of recognition 

No. .. to M/s - __ toY^t.f as.sia^Beif f 

Regulatory Organization in accordance with t^ese regulation^ 
and the conditions mentioned in the aniXOTare. Y '/y ^ 

2. Recognitioii Code for Self Regulatory Oiganizaticm is ................. 

3. The certificate shall be valid from . to . and 

may be renewed as specified in Regulation 9 of ;SeG\mties aitd ^ 
E^cheSige Board of India (Self Regulatory Organizatiorr^ 
Regulations, 2003. ' ^ ■ 

r ■ . ' ■ ■ ■. . .‘i.f: < 

Place : i 

Date: Sd/- 

For and on behalf of 
Seeuidtiei and Bxehan^ Board of India 

Note: - Application for renewal of recognitioti shalu be rnade so as 
to reach the Board not less than three months before the expiry 
of the period. 
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Form B2 

Securities and Exchange Board of India (Self Regulatory 
Organizations) Regulations, 2003 
( See Regulation 9(4)) 

Certificate of renewal of Recognition 

1. In exercise of the powers conferred by sub-regulation (4) of 
regulation 9, the Board hereby renews the certificate of 

recognition No. _ dated _issued to 

M/s._, to function as a Self Regulatory 

Organization, for a further period of_years from __. 

2. Recognition Code for Self Re^latory Organization is. 


By order 
Sd/- 

For and on behalf of 
Securities and Exchange Board of India 

Note: - Application for further renewal of recognition shall be 
made so as to reach the Board not less than three months before 
the expiry of the validity period of this certificate. 
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FORMC 

(Se« Regulation ^ , 

.;....-■ ■ . K 

Notice to show cause .gainst the with4niNat oi reg ^r ation 

THE SECURITIES AND SXCHANOE BOARD OF I|ID1A 

Mumbai, the.day of ,...2003 

To, 


(name and address of the Self Regulatory Organization) 

You are hereby called upon to show cause on or before 

.. at the office of ..(die^^ation of 

the officer) why the certificate of recognition No.granted to 

you under Regulation 5 of Secxirities and Exchange Board of 
India (Self Regulatory Organizations) Regulations, 2003, should 
not be withdrawn for the reasons given below: 


Sigsstnrs of the Officer 
Des%>uiti 0 n 
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SECOND SCHEDULE 
PART ‘A’ 

Securities And Exchange Board Of India (Self Regulatory 
Organizations) Regulations, 2003 

[ See Regulation 3 (4) and 9 (3) ] 

FEES 

PART A 

AMOUNT TO BE PAID AS FEES 


__(Rs.) 

Application fee 25, 000 

Recognition fee for grant of certificate 5, 00, 000 

Renewal fee 3, 00, 000 


PARTS 


The fees specified above shall be paid by way of a demand 
draft in favour of ‘Securities and Exchange Board of India’ 
payable at Mumbai. 


G. N. BAJPAI, Chairman 
[ADVT. III/IV/69ZB/2003/Exty.] 
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